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CITY OF PINELLAS PARK
Staff Report

Community Development Department
Planning & Development Services Division

I. APPLICATION DATA

A,

D.

E.

F.

G.

Case Number: Not applicable

Location:
1. Addresses: 6190 118" Avenue, 11811 62™ Street and abutting vacant land along 118" Avenue

2. Parcel Numbers: 17-20-16-69750-100-0401, 17-30-16-69750-100-0402 and
08-30-16-70974-400-0904

. Request: Beckwith Electric Co., Inc. an electric smart grid technology company, has requested that the

City of Pinellas Park, and Pinellas County adopt Resolutions expressing support of Beckwith Electric
Co., inc. as a qualified applicant for an Economic Development Ad Valorem Tax Exemption pursuant to
Section 196.1995, Florida Statutes, and authorizing Beckwith Electric Co., Inc. to make improvements
andfor tangible perscnal property additions before an Exemption Ordinance is adopted. Beckwith
Electric Co., Inc. is planning to construct a new 50,000 square foot facility and invest in substantial
equipment upgrades, for a total estimated capital investment of Six Million Dollars (§6,000,000). Their
plans also include hiring approximately 111 employees with annual pay scales greater than the average
wage for Pinellas County. The total Ad Valorem Tax Exemption will be based on the final assessed
value of the real property improvements and will be provided to the Pinellas Park City Council prior to
considering an Exemption Ordinance. Pinellas County approved an Ad Valorem Tax Exemption
Resolution 20-1024A for Beckwith Electric Co., Inc. on June 23, 2020.

Applicant: Beckwith Electric Co., Inc,

Agent: Laurie Tudor, CFO 727-544-2326 ext. 7663 or LETudor@beckwithelectric.com

Legal Ad Text: Not applicahle

Public Hearings:

Board of Adjustment Hearing Date: Not applicable
Planning and Zoning Commission Hearing Date: Not applicable
City Council Hearing Date(s): 8/13/2020

Deadline to send public hearing notices: Not applicable
Advertising deadline: Not applicable

li. BACKGROUND INFORMATION

Site Area: 10.08 acres

Essential Services:
Staff Analysis: The Resolution has been reviewed by all relevant departments and it would not cause
any undue strain on City resources,



mailto:LETudor@beckwithelectric.com
mailto:LETudor@beckwithelectric.com

. SUMMARY

A. Findings

Based on the information contained in this report, staff finds that based cn this local business expansion,
the substantial local investment by the applicant, the increase in property value, the creation of new
employment opportunities for the citizens and the target industry growth that the City would approve of the
Ad Vatorem Tax Exemption as noted in C. above.

B. Staff Recommendation

Consistent with the above identified findings, and subject to such additicnal findings of fact as are
established at a public meeting, if applicable, staff recommends approval of this Ad Valorem Tax
Exemption.

Planning & Development Services Director:

Community Development Administrator;

IV. ACTION:

CITY COUNCIL ~ MOVE TC:
1. APPROVE
2: APPROVE WITH THE FOLLOWING CONDITIONS:
3: DENY

V. ATTACHMENTS:

Exhibit A: Applicant’s Reguest

Exhibit B: Resolution

Exhibit C: Aerial Map
Exhibit D: Land Use Map

Exhibit E: Zoning Map
Exhibit F: FIRM Map

Exhibit G: Impact Analysis - City
Exhibit G2: Impact Analysis - County
Exhibit G3: Impact Analysis - Detailed

Exhibit H: Site Photographs

Exhibit I: Attorney Letter
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5/28/2020 Detailed Reporl | Baseline | Impact DashBoard

Tha new taxabie property to be supported by tha Praject over the next 10 years is summarized in the follewing table.

NLW HESIDENTIAL MUN-MLSILENTIAL

YR, PROPERTY LAND BUILDINGS.,. FEAE PROPERTY TOTAL PROPERTY
1 $0 0 12,500,000 $0 32,500,600 $2,500,000
2 §352,376 40 $5,050,000 $1,000,000 $6,050,000 $6,402,376
3 $718,846 30 $5,151,000 $900,000 §6,051,000 $6,769,046
4 $1,099,835 $0 $5,254,020 $800,000 $6,054,020 47,153,855
5 $1.121,831 §0 $5.359,100 $700,000 §6,059,100 $7,180,932
4 $1,144,268 $0 $5,466,282 $600,000 $6,066,282 47,210,550
7 $1.167,153 30 $5,575.608 $500,000 56,075,608 $7,242,761
8 $1,190,496 30 $5,687,120 $400,000 $6,087,120 47,277,617
g $1,.214,306 30 $5,800,863 $300,000 56,100,863 47,315,169
10 41,230,592 30 $5,916,880 $200,000 §6,116,880 $7.355,472

https://dashboard.impactdatasource.com/clients/SaéfGccc1 30cd 112001 ddbcé/prajects/SecfdedBobd9c917004d07d 2/scenarivs/Secfdcda?51b081... 2118
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5/28/2020

A summary of the total Public Support modeled in this analysis is shown below.

Pinellas County

City of Pinellas Park

Pinelias County Public Schoats
Southwest Florida WMD
Emergency Medical Services
Juvenile Welfare Board

Pinellas County Planning Council

Transit District

https: fdashboard.impactdatasource.com/clients/Satfbccc1 300d 112001 ddB8cé/projects/Secfdedbohd9c917004d07 d2/scanarios/Secfdeda? 5 10081 ...

Detailed Report | Baseline | Impact DashBoard

PROPERTY TAX INCENTIVE
$306,325
$313,813

$0
$0
$0
$0
$0
$0

SALES TAX INCENTIVE
$3.36/

$oar

$0

$0

$0

$0

$0

$0

TOTAL
$309,603
$314,055

0
$0
$0
$0
$0

§0

4%
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Detalled Repan | Baseling | Impact DashBoard

Overview of Methodology

The Impact DashBoard model combines project-specific attributes with community data, tax rates, and assumptions to estimate the
ecenamic impact of the Project and the fiscal impact for local taxing districls over a 10-year periad,

The economic impact as calculated in this report can be categorized into two main types of impacts. First, the direct economic impacts
are the jobs and payroll directly created by the Project. Second, this economic impact analysis calculates the spin-off or indirect and
induced impacts that resuit from the Project. Indirect jobs and salaries are <reated in new or existing area firms, such as maintenance
companies and service firms, that may supply goods and services for the Project. In addition, induced jobs and salaries are created in
new or existing local businesses, such as retail stores, gas stations, banks, restaurants, and service companies that may supply goods
and services 1o new workers and their families,

The economic impact estimates in this report are fased on the Regional Input-Output Modeling System (RIMS 1), a widely used
regjional iInput-output model developed by the U. 5. Department of Commerce, Bureau of Economic Analysis. The RIMS Il medel is 2
standard tool used to estimate regional ecanomic impacts. The economic impacts estimated using the RIMS 1f maodel are generally
recognized as reasonable and plausible assuming the data input into the model is accurate or based on reasonable assumptions,
Impact DataSource utilizes adjusted county-level multipliers to estimate the impact occurring at the sub-ccunty level.

Two types of regional econemic multipliers were used in this analysis: an employment multiplier and an earnings multiplier. An
employment muktiplier was used to estimate the number of indirect and induced jobs created or supparted in the area. An earnings
multiplier was used to estimate the amount of salaries to be paid to workers in these new indirect and induced jobs. The employment
multiplier shows the estimated number of total fobs created for each direct job. The earnings multiglier shows the estimated amount of
total salaries paid to these workers for evary dollar paid 1o a direct worker, The multipliers used in this analysis are listed below:

335314 RELAY AND INDUSTRIAL CONTROL MANUFACTURING PINELLAS COUNTY
Crmployment Multiplier {Type || Direct Effect) 19103
Farnings Multiplier {Type |l Direct Effect) 1.7508

Maost of the revenues estimated in this study result from calculations relying on {1) attributes of the Project, {2) assumptions to derive
the value of associated taxable property or sales, and (3} local tax rates. In some cases, revenues are astimated on a per new hausehold,
per now worker, of per new school student basis.

The company or Project developer was not asked, nor could reasonably provide data for calculating seme other revenues. For example,
while the city will likely receive revenues from fines paid on speeding tickets given to new workers, the company does not know the
prapensity of its workers to speed. Therefore, some revenues ara calculated using an average revenue approach.

This approach uses relies on two assumptions;

1. The taxing entity has two general revenue sources; revenues from residents and revenues from businesses,

2. The taxing entity will collect {a) abeut the same amount of miscellaneous taxes and user fees from each new household that
results from the Project as it currently collects frem existing households on average, and (b) the sarme amount of miscellanaous
taxes and uger feey from the new business {on a per worker basis) will be coliected as it collects from existing Dusinesses.

In the case of the school district, some additional state and federal revenuas are astimatad on a per new schagl student basis consistent
with historical funding levels.

Additionally, this analysis saught to estimate the additional expenditures faced by local jurisdictions to provide services to new
households and new businesses. A marginal cost approach was used to calgulate these additional costs,

This appraach relies on two assumptions:
1. The taxing entity spends meney on services for two general groups: revenues from residents and revenues from businessas.
2. The taxing entity will spend slightly less than its current average cost to provide local government services (polica, fire, EMS, etc.)
te (a) new residents and {b) businesses on a per worker basis.

In the casa af the schaol district, the marginal cost to educate new students was estimated based on a portion of the school's current
expenditures per student and applied to the headcount of new school students resulting from the Frojact,

About Impact DataSource

hitps://dashboard.impactdataseurce.com/cliants/Sasteices1 30ed 11200 1dd8ch/projects/Secidedbebdded 17004407 d2/acenarics/Secfdcda751008. .

Establishad in 1993, Impact DataSource is an Austin, lexas-based economic consulting firm. Impact DataSource provides high-quality
economic research, specializing in economic and fiscal impact analyses. The company is highly facused an supporting econamic
development professionais and organizations through its consulting services and software. Impact DataSource has conducted
thousands of economic impact analyses of new businesses, retention and expansion projects, developments, and activities in all
industry groups throughout the U.S.

For  mare information on Impact DataSouwrce, 1LC and our product Impact DashBoard, please visit our website
www.impactdatascurce.com
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5/28/2020 Detaiied Report | Baseline | Impact DashBoard
e p— OWHLLIN3 rrac ruraL
1 30 $13,398 $0 $13,398
? $0 $27,063 $5,359 $32,422
3 $0 $27,604 $4,823 $32,427
4 o $28,156 4,287 $32,443
5 $0 $28,719 $3,751 $32,471
6 $0 $29,294 $3.215 $32,509
7 $0 $29,880 $2,GRO $32,559
8 10 $30,477 $2,144 $32,621
9 $0 431,087 £1.608 $32,695
10 $0 $31,709 $1,072 $32,780
YR. LAND BUILDHINGS... FF&E

1 100.0% 100.0% 100.0%

2 100.0% 100.0% 100.0%

3 100.0% 100.0% 100.0%

4 100.0% 100.0% 100.0%

) 100.0% 100.0% 100.0%

3 100.0% 100.0% 100.0%

7 100.0% 100.0% 100.0%

] 100.0% 100.0% 100.0%

9 100.0% 100.0% 100.0%

10 100.0% 100.0% 100.0%

https://dashboard.impacidatasourca.com/clients/batfbces130cd 11 2001 dd8cs/projects/becfdedboha8ca 1 7004007 d2/scenarios/Sectdeda?5 1008,
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52812020 Matnilant RPannrt | Ancaling | Imaact NackhRannd

YR, REBATE FF&E EXPENDITURES REBATE TOTAL

i $0 $0 $0
2 50 $3.367 £3,367
3 $0 30 50
4 $0 10 $0
3 $0 $0 50
b $0 50 50
7 $0 $0 40
8 $0 $0 $0
9 30 10 s0
10 30 40 50

1 0.0% 100.0%

2 0.0% 160.0%

3 00% 0.0%

4 040% 0.0%

5 0.0% 0.0%

3 D.0% 0.0%

7 0.0% 0.0%

] 0.0% 0.0%

9 0.0% 0.0%

10 0.0% 0.0%

hitps.//dashboard.impactdatasource.com/dlients/5adféccst 30cd 112001dd9ct/projects/fecfdcd6ebd9c817004d07 d2/scenarios/Secfdoda?s 1608, .. 1719
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YR, LAND
1 $0
2 $0
3 1]
4 0
5 $0
§ $0
7 {0
8 30
9 L0
10 $0

YH.

10

Detaiied Report | Baseline | Impagt DashBoard

LAND

100.0%

100.0%

100.0%

100.0%

100.0%

100,0%

100.0%

100.0%

100.0%

100.0%

BUILDINGS...
$13,725
$27,725
$28,.279
$20,845
$29421
$30,010
$30,610
$31,277
$31,847

$32,484

BUILDINGS...

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

FFAE

$0
$5,490
4,941
$4,392
$3,843
$3,294
§2,745
$2,196
$1,647

$1.098

FFGE

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

108.0%

TATAL
$13,725
833,215
$33,220
$33,237
$33,264
$33,304
$33,355
$33,418
$33,494

$33,582

https://dashboard.impactdatasource. com/clients/ba6fEccct 30cd 11200 1dd8es/projects/Secfded6chdc917004d07d2/scenarios/Secfdeda75 bos. .
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542872020 Detailed Ranort | Basalina | Impaat DashBoard

CONSTRUCTION MATERIALS

¥R, REBATE FFBE EXPENDITURES REBATE TOTAL
i 30 $0 $0
2 $0 $242 $242
3 30 $0 $0
4 30 $0 $0
5 30 10 $0
6 0 50 $0
7 30 $0 $0
a $0 ¢ $0
9 $0 $0 $0
10 $0 30 £0

1 0.0% 100.0%

2 0.0% 100.0%

3 0.0% 100.0%

4 0.0% 0.0%

5 0.0% 0.0%

3 0.0% 0.0%

7 Q0% 0.0%

8 0.0% 0.0%

9 0.0% 0.0%

10 0.0% 0.0%

Baseline

https://dashboard.impactdatasource.com/dlients/5asfécce130cd 11200 1dd8es/projects/Secfded6ehd9691 70044072 /scenarios/bacikicda751b08...  19/18
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